China: Engine That Propelled
Global Economy Is Sputtering

Long the centrepiece of a profit-enhancing
version of globalisation, China has devolved

into the ultimate wild card in a moment of
extraordinary uncertainty for the world's
economy. The risks have been amplified in
recent weeks by a slew of developments. First
came word that China's economy had slowed
substantially in the spring. Then came weak data
— from exports, manufacturing to falling prices
— indicating flagging prospects and anaemic 5

commercial activity
(Source; NYT)
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China is poised for weakest economic
growth trend since Mao Zedong era
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China’s housing
market, too, isin
distress... Real
estate developers
are falling behind on
repayments.

In a sign of erosion

of public faith,
household deposits
have grown by about
$1.7tn this year —
the largest expansion
in a decade

Fed officials divided over

need for more rate hikes

Most Participants Continue To See Upside Risks To Inflation

Washington: Federal Reser-
ve officials were divided over
the need for more interest ra-
te hikes at the US central
bank's July 2526 meeting,
with some participants ci-
ting the risks to the economy
of pushing rates too far even
as most policymakers conti-
nued to prioritise the battle
against inflation, according
to minutes of the session.

“Participants remained
resolute in their commit-
ment to bring inflation down
to the ... 2% objective,” the
minutes gaid of a meeting in
which policymakers on the
Federal Open Market Com-
mittee unanimously agreed
to raise the benchmark over-
night interest rate to the
5.25%-5.9% range. " Most par-
ticipants continued to see
significant upsideriskstoin-
flation, which could require
further tightening of mone-
tary policy.”

Yet cautionary volces
about the effects of continu-
ed monetary tightening ap-
peared to play a more promi-
nent role in the debate at last
month's meeting, an indica-
tion that the spread of opi-
nion at the Fed has widened

INFLATION TARGET 2%

as policymakers weigh evi-
dence that inflation isfalling
and judge the potential da-
mage to jobs and economic
growth if rates are raised
higher than necessary. A co-
uple of participants, for ex-
ample, advocated leaving ra-
tes unchanged in July,

The group also discussed
several risk-management
considerations that could be-
ar onfuture policy decisions,
the minutes said. Though a
majority kept inflation asthe
paramount risk, “some par-
ticipants commented that
even though economic acti-
vity had been resilient and
the labor market had remai-
ned strong, there continued
to be downside risks to eco-
nomic activity and upside
risks to the unemployment
rate.” “These included the
possibility that the macroe-

conomic effects of the tighte-
ning in financial conditions
since the beginning of last
yvear could prove more sub-
stantial than anticipated.”

In general, the minutes
said, Fed policymakers agre-
ed that the level of uncerta-
inty remained high, and that
future interest rate deci-
sionswould dependon the to-
tality of data arriving in co-
ming months to help clarify
the extent to which the disin-
flation process was continu-
ing — a possible indication
of a more patient approach
to any further rises in borro-
wing costs.

US Treasury yields hit
session highs after the relea-
se of the minutes while US
stocks extended losses. The
dollar was trading higher
against a basket of currenci-
es. The July meeting was
held before the release of da-
tathat showed key price mea-
sures falling this summer
alongside ebbing job crea-
tion.

But both the Fed staff's
analysis and the views of po-
licymakers showed a poten-
tial soft landing taking sha-
pe, with ongoing job gains

and economic growth and so-
me faith that inflation will
continue to decline.

While participants stres-
sed the need for continued
progress to become comfort-
able that inflation would re-
turn to the Fed's 2% target,
they also “cited a number of
tentative signs that inflation
pressures could be abating,”
from slowed shelter inflation
tolowered measures of infla-
tion expectations in recent
SUrveys,

Fed staff, who present
their own independently de-
veloped views of the econo-
my to policymakers, dropped
their projection for a reces-
sion later this vear but conti-
nue to see inflation falling
through the end of this year
and next in a gradual return
tothe central bank’s target.

Inflation, as measured by
the personal consumption
expenditures price index,
the Fed's preferred gauge,
peaked at a 6.9% annual rate
in June of 2022, but had fal-
len to 3% as of June of this
vear. Fed staff said they ex-
pected a step-down in under-
lying prices over the second
half of this year. reuters

ArcelorMittal weighs bid for US Steel

second-largest stee]l ma-

ker, is considering a po-

tential offer for US Steel Corp,

three people familiar with the
matter said.

The combination would re-

\ reelorMittal, the world's

verse ArcelorMittal's retreat
from the US as a production ba-
se after it sold most of its opera-
tions to Cleveland-Clitfs in 2020
for $1.4 billion to focus on gro-
wingmarketssuchasIndiaand
Brazil. ArcelorMittal is discus-

sing a possible offer with its in-
vestment bankers, and there is
no certainty that it will press
ahead with it, sources said.

If it does launch a bid, it co-
uld mark the escalation of a
bidding war that is already un-

derwayv for US Steel, following
rival offers from Cleveland-
Cliffs and Esmark Ine for more
than $7 billion. Representati-
ves for ArcelorMittal and US
Steel did not respond to requ-
ests for comment. reuters

- Markets snap
2-day winning -
run, sensex
down 388 pts

Mumbai: Snapping theirtwo-
day winning run, equity
benchmarks sensex and Nifty
closed in the negative territo-
1y on Thursday, tracking loss-
es in index majors Reliance
Industries, ITC and HDFC
bank amid a weak trend in
global markets.

The 30-share BSE sensex
declined 388 points or 0.6% to
settle at 65,151, During the
day, it fell by 493 points or 0.8%
to 65.046. The NSE Nifty
slipped 99.8 points or 0.5% to
end at 19,365,

“The mounting influence
of weak global cues hindered
the domestic market’s
ability to recoup, resulting in
sustained selling pressure.
The release of Fed minutes
unveiled a divided stance
among its members regard-
ing thenecessity of additional
rate hikes, contrasting the
previously anticipated rate
pause,” said Vinod Nair, head
of research at Geojit Finan-
clal Services.

ITC was the biggest loser
from the sensex pack. sliding
2%, followed by Power Grid,
Reliance Industries, Larsen &
Toubro, Nestle, Kotak Mahin-
dra Bank, Bajaj Finance and
JSW Steel.

In the broader market,
the BSE smallcap gauge
climbed0.2%  and mideap was
almost flat.

“As per a study by Gold-
man Sachs, overseas inves-
tors holding in mideaps in In-
dia has increased by 175 basis
points to 16% of their market
capitalisation this year, com-
pared with a drop of 250 basis
points over the last five
vears,” Deepak Jasani, head
of retail research, HDFC Se-
curities, said. acencies

DND Flyway builder
gets 10k cr tax relief

- Tribunal Dismisses Enhancement, Merits Of
Addition, Assessment Reopening By I-T Dept

Sidhartha@timesgroup.com

New Delhi: The Income Tax
Appellate Tribunal (ITAT) has
oiven a Rs 16,000-crore relief to
the beleaguered IL&FS arm
Noida Toll Bridge Company —
the special purpose vehicle
that built and runs the Delhi-
Noida Direct Flywav—dismis-
sing the enhancement, merits
of addition and reopening of
the assessment by the tax de-
partment.

The demand of Rs 7.983
crore, and an equal amount
of penalty, pertained to as-
spssment vears 2006-07 to
2011-12. While the original as-
sessment order was issued
on December 31, 2008, reas-
sessment proceedings to dis-
allow amortisation of inter-
est on zero coupon bonds we-
re initiated on March 28, 2013,
which the tribunal said hap-
pened “beyvond four vears™, It
said that for assessment vear
200405, the issue of amorti-
sation of interest was deci-
ded in favour of the company.

Noida Toll Bridge Compa-
ny had also challenged the
enhancement of the assess-
ment by the commissioner of
incometax on three counts—
arrear of designated return
{(around Rs180crore), leaseof
land treated as revenue sub-
sidy (Rs1,730crore)and disal-
lowance of depreciation(aro-
und Rsi16crore). The tribunal
concluded that the commis-
sioner (appeals) cannot “ma-
ke an enhancement by explo-
ring anew source of income™
if the assessing officer has

HOW IT ADDS UP

Tax demand & penalty on Noida Toll Bridge Company
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2006-07 | 1,6033 | 1,603.3
2007-08 | 1,4149 | 1,4149
2008-09 | 1,3545 | 1,354.5
2009-10 | 1,2709 | 1,270.9
2010-11 | 12182 |12182
2011-12 | 1,1208 |1,1208
Total |7,9826 |7,9826
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< 15,965.2

not assessed any income.,

‘... the assessing officer
has never considered the
three issues mentioned here-
in on which the CILA(A) has
made enhancement, nor we-
re they apartof thereturnof
income. Therefore, in our
considered view, the enhan-
cement is bad in law,” the tri-
bunal said in an order.

It then went on to dismiss
the basis on which the com-
missioner (appeals) enhanced
the assessment. The commis-
sioner held that the company
was entitled to a return of
20% from the government,
which was based on a report
by the chartered accountant.
Noting that the certificate
does not entitle the company to
a return of 20% of the project
cost, the tribunal noted that
the commissioner had “comp-
letely misunderstood the enti-
rearrangement” between Noi-
da and IL&FS and dismissed
the addition of Rs 180 crore.

The commissioner (appe-

als) had also enhanced the as-
sessment by Rs 1,730 crore by
concluding that the land
was transferred to the Noida
Toll Bridge Company without
any consideration tocommer-
cially exploit and this was
not disclosed in the books.
After arriving at the market
ralue of the land, the remai-
ning amount was taken to be
compensation for a possible
shortfall in revenue and trea-
ted as revenue subsidy for
which the enhancement was
made.

“The lands were given on
lease and, therefore, there is
no guestion of ownership be-
ing transferred to the asses-
see and therefore, there is no
question of any addition on
this account,” the tribunal ru-
led.

It also dismissed the disal-
lowance of depreciation, con-
cluding that no capital subsi-
dv 1s involved since a part of
the land with the company
was treated as capital receipt.

&5 RAJASTHAN RAJYA VIDYUT PRASARAN NIGAM LIMITED

NOTICE INVITING BID

SE/ MIS_IT/ 9024002306
Cinlime o-Bids are invited for Annual Maintenance Support of SAP ERF & other
applications for 5 years and Up-gradatian / Migration of SAF ECC version {Cloud) to

SAFS/2 HANA 5335 model at BSDC upta 3200 PM on 0B.0S 2023,
Other particulars of bid are available on the website eprocrajasthan.oavin,
sppprajasthan.govin and energy.rajasthan.govin/rmepn,
UBN-VPN23245L0B07193
Raj.Samwad/C/23/T666 RRVPM,/TR-5986/2023

Superintending Engineer
(MI5 & IT)

TAMIL NADU GENERATION AND DISTRIBUTION CORPORATIONLTD &5

—
w

Notice Inviting Tenders (E-Tendering Process) &S
51.Mo. | Tender Inviting Authority Specification No Taotal
1| CEIMM M.37, M.28 5

ITRRAFDRF — 15, IT&RRAFDRP — 186,
ITERAPDRP - 17, ITERRAPDRP - 18
For detalls of Works | Procurement / Oue date of submission ! opening, viewlrg
and downloading of e-tenders, please  visid  webstes  www.langedco.gov.in,
wwrw tenders. tn.gov.in, www.intenders.gow.in

Coopeman s fp selfing s jlend, sepme @i o880 e GBinik,

2 | CE/IT & RAPDRP

HPRMET T Tenden2023

THE TIMES OF INDIA

To Advertise in
For any Public Notices / Tender ads:

8008337555 (Hareesh - Vijayawada)
9290090915 (Radha Krishna - Guntur)

KONKAN RAILWAY CORPORATION LTD

(A Government of India Undertaking)
TENDER NOTICE

The Kenkan Railway Corporation has invited following open tender on
www.ireps. gov.in system. Name of the work: Protective work inside
PERNEM Tunnel Between KM 384/4-5 & 384/8-8 (200 mtrs) at Priority
Il location. (Tender No: KR/KW/OL/W/2023/15-CB) Cost of the work
in lakhs: 2100.30 lakh Excluding GST. Opening Date & Time of Tender:
08/09/2023 at 15.00 Hrs. For further details, contact Office of Sr. Regional
Engineer, Konkan Railway Corporation Ltd. Karwar. For more details
visit (hitps: Lireps.gov.in
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]’{g i1~ 8 Punjab State Power Corporation Limited

{Regd. Office ; PSEB Head Office, The Mall, Patiala-147001)
Corporate Identity Number : U40109PB20105GC033813
Website : www.pspcl.in (Contact No. 96461-17607)
'Tender Enquiry No. 87/GHTP/MM-II/HM-104C Dated 17-08-2023
Superintending Engineer/MM-IIGHTP, Lehra Mohabbat invites
E-tender for the work of "RﬁpairfD?arhau!ing of 02 no. Cummins
make engines Model NTA 8551 BIG CAM of Loco Shunters and 03
'no. BEML make engine of Bulldozer BD-155" as per tender

|specifications.
For more details please refer to website hitps./leproc.punjab.gov.in
from 17-08-2023 at 11:00 AM onwards.

Note : Corrigendum and addendum if any will be published online at
hitps://feproc.punjab.gov.in only.

| GHTP-63/23, DPFAUPD TE TS5/ 22059202 32686 T

WHEiTIZA TAMILNADU NEWSPRINT AND PAPERS LIMITED

Unit - 1 : Kagithapuram - 839 136. Karur Dist.
Tamil Nadu, Ph.: 04324 - 277001 {10 Lines)

o

Unit - 2 : Mondipatti - 621 308, Trichy District,
Tamil Nadu. Ph.: 04332 - 261600

AR ELR:

NOTICE INVITING TENDERS
Tender No. Material Description Due date
232413 | Procursment of Cationic Starch { In Jumbo Bags)
003391 | for Unit- | e
232413 | Procurement of Liquid Chlorine for Unit - | and
003401 | Unit - 00400
232413 Procurement of Paper Machine Clathing (Wiras,
Q3165 Felts, Screens, Transfer Bell and Shoe Press | 12.09.2023
Sleeves) for Paper Machine #1,2&3 in TNPL Unit-|
A ecs | Wash aid cum defoamer for Pulpmil of TNPL Unit-ll| 31.08.2023
232413003391; 3401 - purchase.rawmath@tnpl.co.in
E-mail | 232413003396 - purchase.imp@tnpl.co.in
232423001954 - purchaserm.u2@tnpl.co.in
Corrigendum if any will be issued in TNPL Website and NIC Fortal only.
Detailed Terms & conditions are available in tender document at our
wabsites : www.tnpl.com [ hitps:/ftntenders.gov.in/nicgep/app
DIPR/4566/Tender/2023 I'NPL - Maker of bagasse based eco-friendly Paper

“Gowganar SLG% sshdnn seo S5, srsaman yflgs sAESnD we O1Gumb."

Call / Mail us for contact-less ad booking.
To book your

TIMES Inter:

Connecting People, Connecting Needs.

=

CHANGE
OF NAME

FOR BOOKING PLEASE CONTACT

VIJAYAWADA : Suresh | 9676879189
GUNTUR : Radha Krishna | 9290090915
VISAKHAPATNAM : 5ai Krishna | 9866191353

K RIDE

RAIL INFRASTRUCTURE DEVELOPMENT COMPANY
(KARNATAKA) LIMITED

(A Joint Ventureofl Govermment of Karmataka & Ministry of Railways)

BENGALURU SUBURBAN RAIL PROJECT

- CIN: UGD100KA20005GC028171

#_ . Regd. Office:1st Floor, Samparka Soudha, Rajajinagar 1st Block,
: Bengaluru-10. Tel: 91 9881235883

K RIDE

Email: jgmelec@kride.in | electrical kride@gmail.com
Tender Notice No, KRIDE/2023-24 EL'WORK_INDENTE Dated; 16.08.2023

e-TENDER NOTICE

Mame of the work: Detailed Design Consultancy for Design of Receiving Sub
Staions, 25 kV AC Traction Sub Slations. Auxiliary Sub Stations, Extra High
\oltage & High Voltage Network Auxiliary Network, 25 kV Flexible Overhead
Equipment, 25kV Rigid Overhead Equipment and SCADA System including
Simulation of complete system, EMIVEMC study, Load flow analysis,
Proteciion relay Co-ordination, Insulation Ce-ordination, Hammenics, Power
Factor, Line Resonance, preparation of drawings, BOQ, Cost estimale,
Technical documents, for Corridors -1, 2, 3 & 4 of BSRP project including
associated depots and Design of 25 kV Flexible Overhead Equipment suitable
for IR on the section of IR Km.211.325 to Km 216.200 in Corridor-2, modifying
same OHE suitable for BSKP afterwards
Last Date for submission 15.09.2023 [ST 15.00 Hrs
For details, visit: www.kppp.karmataka gov.in (or) www.kride.in

Sdi-

%; w"

_ AMDAVAD MUNICIPAL
CORPORATION -

E-Governance Department
RFP NO. AMC-GIS-CONSULTANCY-SERVICES-2023-24/03
Request for proposal for selection of consultant for the geospatial
technology consultancy at Amdavad Municipal Corporation

Submission Up to:

Date: 25/09/2023 Time 16:00 Hours.

Detail & Tender available On

www.ahmedabadcily.gov.in
WWH.HPFDGUIE.{:M

Dy. Municipal Commissioner (E-Governance)

Project Management Unit
Jal Marg Vikas Project-ll {Arth Ganga)

INLAND WATERWAYS AUTHORITY OF INDIA

(Ministry of Poris, Shipping and Waterways, Govi. of India)

Head Office: A-13. Sector—1, Noida - 207 301;
Phone; 0120-2544004, Fax: 0120-254 34576 ve.iwaignic.in

MNational Competitive Bidding

a-Bids are invited Irom inferesied oidders for “NATIONAL COMPETITIVE BIDDING
FABRICATION, TRANSPORTATION, SUPPLY, INSTALLATION,
TESTING AND COMMISSIONING OF STEEL PONTOONS ALONG WITH
FLOATING WALKWAYS FOR PROVIDING FLOATING JETTIES AT SEVEN (07)
LOCATIONS ON NW -1 [GANGA - BHAGIRATHI -
FROMHALDIATOVARANASI) IN THE STATE OF WEST BENGAL™.

The Tender Documents and other selavant detailz are avallable at WA
website www.iwai.nic.in and e-procurement site hittpsiffeprocure.gov.in/

FOR DESIGM,

eprocurefapp.
Date: 13.08.2023

Vice Chairman & Project Director (JMVP)

HOOGHLY RIVER SYSTEM
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e * i COCONUT DEVELOPMENT BOARD

E‘:‘ :E {Ministry of Agriculture f& Farmers Welfare, Govt, of India)
:,'g%qﬁ uEAe wg e g e, SfEETET, Ay weer

Demonsiration cum Seed Production Fam, Vegiwada, Andhra Pradesh-534 452
Ph: B3318E088E, Email.f-vegiwadafcoconutboard.govin Webwww.coconutboard.govin

Coconut Development Board, (Ministry of Agricu'ture & Farmers Welfare, Govemment of India)
DSF Farm, \Vegiwada inviles sealed tenders from interested parties for sale of 37,429 no.
harvested matured coconuts. lssue of tender form will commeance from 18.08.2023 inthe farm
office (except Saturday & Public Hobdays). The Tender form rate is Rs.100)- (Rupees One
hundred only), the Eamest Money Deposit (EMD} is Rs.25,000/- {Rupees Twenty five thousand
only) by Cash /Demand Craft in faver of M's. Coconut Development Board, Last date of
submission of sealed ferder form is 25.08.2023 up to 2.00 pm in farm office and opening of the
tender will be on the same day at 3.30 pm. For further detads/ftender forms along with terms and
condilions piease confact the Assistant Director. Coconul Development Board, DSF Farm,
Veniwada, Eluru Dvst., Andhra Fradssh.

Office Phone Mo 8331 863888

8di- Assistant Director

DIPR/CP/VCPLIS19/2022-23 Sr. DGMElactricalilic)

KOTAK MAHINDRA BANK LIMITED

Registered Office: 27, BKC C27, G Block, Bandra Complex, Bandra (E),
Mumbai-400051. Branch Office: 29-4-19, Kodandaramireddy Street, Opp.
Rahman Park Water tank, Governor Pet, Vijayawada-520002

E-AUCTION SALE NOTICE FOR SALE IMMOVABLE PROPERTIES

E-Auction Cum Sale Nolice for sale of Inmovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 read with provisions to Rule 6(2) & 8{6) of the Security Interest (Enforcement) Rules, 2002,

Naotica is nereby given to the public in genaral and in partcular to the Bormower(s) and Guaranions) that the below descriped Immavable Propertes! Properly mortgaged! charged to
the Secured Creditor, the Symbolic/ Physical Possession of which has been taken by the Authorsed Officer of Kotak Mahindra Bank Limited, {Secured Creditor! Kotak Mahindra
Bank Limited) will ke Sold on "AS |3 WHERE (8", AS |5 WHAT [S" and "WHATEVER THERE |S" is on 21.09,2023 for recovery of Bank dues of Rs.9,10,63,359.75 Ps (Rupees
Nine Crores Ten Lakhs Sixty Three Thousand Three Hundred Fifty Nine and Paisa Seventy Five Only) as on 16-Aug-2023 due and payable to the Secured Creditor in addition
to Interest, Costs and charges at confraciual rate to the Secured Creditor from 1) Mr. Kanajam Magasiva Kumar, D Mo 40-15/1-7, Brundavan Caolony, Labbipeta, Venkateswarapuram,
Vijayawada-520010 (Borrower). 2} Mrs, Kanajam Venkateswarl, D No,£0-15/1-7, Brundavan Colony, Labbipeta, Venkateswarapuram, Vijayawada-520010 {Co-Borrower),

Short description of Immovable Properties/ Property with known encumbrances and cartain terms of the sale:-

APPENDIX-IV-A

[REFER PROVISO
TO RULE 8(6)]

Loan Account Wamss: of the Borrower! Demand Notice Reserve S Inspection e of Total Out Anown
No Co-Borrowerlsl | 510 and Amount | Price (RP) {10% of RF) Date & Time | AVEon& | g ding | Encumbrance,
) Guarantor (8] and Last Date Time If Any,
Rs. RP Amount | Item-l & [tem-|| EMD Rs.
LAP1T781188, 7,28,67,393.31 ps | for tem-| & Amount On 11.09.2023 on 9,10,63,359.75 Ps
LAP17793870 ; {Rupees Seven ltem.1I: Rs.95,05,600.00 (Rupees Nine
) HI’.LKEFIMET'IT Crores Twenty Eight Rs. (Rupees Ninety Five 81209.2023 | 21.09.2023 Crores Ten Lakhs
& Nagasiva Kumar, Lakhs Sixty Seven | 9,50,56,000 | Lakhs Five Thousand From At Sixty Three Nil
LAP18240786 2) Mrs. Thousand Threa | (Rupees Nina |  Six Hundred Only) 11:00 AM, 03.00 PM. | Thousand Three
Hundrad Ninatly Crares Fifty Last date of Bid to Hundred Fifty Nine
(CRN Raha kst Three and Paisa Lakhs Fifty Submission and " 04:00 PM and Paisa Seventy
7876473 Thirly One Only) as | Six Thousand | Time: 20.09.2023 03:00 P.M. ST | Five Only) dues as
on 24-11-2021 Only) Time before 4:00 PM on 16-08-2023
DETAILS OF THE IMMOVABLE PROPERTIES/ PROPERTY:
Mortgage Properties: Property lbem MNo.1: All that the land admeasuring 482 Sq.yards, of site along with a building theremn bearing O No.40-15/1-7, Asst No.17692, In Plot No. 18,

Black No.4, Rev. Ward No. 11, New Ward No. 24, Old Ward No 24, N T.5. Ne.73, substituled by N.T.3. No.73/1, situated at Brundavan Colany, Vijayawada, \Vijayawada District Reqistry,
Vijayawada Krishna District, along with all Amenities elc., being Bounded by: East: Property of V. Nagaiah of Plot No.19, West: Road, North: Open Space in N.T.5. No .23 and 2nd
ltern, South: Property of Alla Sarojani Rao of Plol No.17.
Property ltem Mo.2: All thal the land admeasuring 346 6/9 Sq.yards of sde therein RCC building beanng Dr. No.40-15/1-9A, Rev. Ward No.11, New Ward No.24, Old Ward No.24,
New Ward Ne.28, Block No.d, in N.T.5. No.83, Brundavan Colony, Vijayawada, Vijayawada District Regisiry, Vijayawada Krishna Distnict, along with all Amenities etc., being Bounded
by: East: Property of Mekala Lakshmaiah, West: Road left by the testator of his convenient, North: Property of Yemeni Ramakrishna Babu, South: First ltem Properly.

The Auction will be conducled online through the Bank's approved Service provider Mfs. €1 India Private Limited, al their web Porlal www.bankeauctions.com,

The Authorised Officer shall have absolute discrefion fo cancel the e-auction at any point of time, withcut assigning any reasaon,

For detailed ferms and condifions of E-Auction sale tender document conlaining online e-auction Bid Form, Declaralion efc, Please refer o the link provided in
www bankeauctions com &% https:/iwww kotak.com/en/bank-auctions_html and also contact Mr. Ramachandran Rallabandi - 9515662010 & Mr. Karun - 09686812683 &
Mr. Nagendra - BI76E98308,

Sdi- Authorized Officer, For Kotak Mahindra Bank Ltd.

Date: 18.08.2023, Place: Vijayawada



